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COMBINED STATEMENT OF ACTIVITIES
For the years ended June 30, 2008 and 2007

2008 2007
Revenue
Member dues & subscription revenue
Member dues $ 408,150 $ 192,000
Associates subscriptions 227,924 211,739
Trophy database subscriptions 18,020 17,887
Total member dues &
subscription revenue 654,094 421,626
Merchandise sales 555,243 420,296
Less: direct & allocated costs 298,935 263,496
Net merchandise sales 256,308 156,800
TV show revenue 547,921 -
Less: production costs 445,932 -
Net TV show revenue 101,989 -
Contributions 521,608 694,246
Licensing revenue 353,214 247,677
Ranch 143,542 128,916
Investment income (739,851) 1,282,985
Rental, lodging and program income 450,967 410,894
Other 10,328 134,034
Funds available for program
& support services 1,752,199 3,477,178
Expenses
Support services
Fund-raising 76,116 183,223
Administration 645,224 829,927
Building tenant operations 38,485 33,025
Total support services 759,825 1,046,175
Funds available for
program services 992,374 2,431,003
Program services
Wildlife conservation programs 381,852 295,918
Conservation projects & outreach 381,993 343,533
Records & publications 356,924 510,816
Ranch operations 211,290 154,961
Membership support 203,179 104,383
Associates program 334,104 243,620
Total program services 1,869,342 1,653,231
Increase in net assets (876,968) 777,772
Net Assets
Beginning of year, as previously reported 16,857,454 16,079,682
End of year $ 15,980,486 $ 16,857,454

A copy of the complete set of audited financial statements is available upon request.
Note: Financial statements were restated after the FY 2007 Annual Report was printed.
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COMBINED STATEMENT OF FINANCIAL POSITION
As of June 30, 2008 and 2007

ASSETS 2008 2007
CURRENT ASSETS
Cash and cash equivalents $ 345,812 $ 178,245
Receivables, net of allowance 343,155 165,411
Donor promises to give, net of discount and allowance 261,277 269,905
Inventories 201,536 192,008
Prepaid expenses 30,398 27,700
Total current assets 1,182,178 833,269
INVESTMENTS
Endowment 8,293,501 8,517,088
Funds held for reinvestment - 110,000
Agency funds invested 1,189,345 106,250
Total investments 9,482,846 8,733,338
Donor promises to Give, Net of Current Portion 282,791 549,351
Depot, Ranch, Furniture and Equipment, Net 4,347,350 4,424,570
Investments Held at The University of Montana Foundation 2,758,410 3,006,373
Total assets $ 18,053,575 $ 17,546,901
LIABILITIES AND NET ASSETS 2008 2007
CURRENT LIABILITIES
Notes payable $ - $ 80,840
Agency funds payable 1,179,107 106,250
Current portion of long-term debt - 2,903
Accounts payable 94,561 58,862
Accrued liabilities 338,455 90,503
Deferred subscription revenue 390,434 350,089
Deferred revenue - other 70,532 -
Total current liabilities 2,073,089 689,447
LONG-TERM DEBT, NET OF CURRENT PORTION - -
Total liabilities 2,073,089 689,447
NET ASSETS
Unrestricted
Board designated reserves 7,166,880 7,362,844
Undesignated 4,513,293 4,807,809
11,680,173 12,170,653
Temporarily restricted 202,865 623,300
Permanently restricted 4,097,448 4,063,501
Total net assets 15,980,486 16,857,454
Total liabilities and net assets $ 18,053,575 $ 17,546,901

A copy of the complete set of audited financial statements is available upon request.
Note: Financial statements were restated after the FY 2007 Annual Report was printed.
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